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NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, DIRECTLY OR INDIRECTLY, IN OR TO THE UNITED STATES, CANADA,

AUSTRALIA, THE REPUBLIC OF SOUTH AFRICA OR JAPAN OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE

THIS ANNOUNCEMENT. THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER TO

ISSUE OR SELL, OR ANY SOLICITATION OF ANY OFFER TO SUBSCRIBE OR PURCHASE, ANY INVESTMENTS IN ANY JURISDICTION.

T h i s  a n n o u n c e m e n t  i s  a n  a d v e r t i s e m e n t  f o r  t h e  p u r p o s e s  o f  t h e  P r o s p e c t u s  R u l e s  o f  t h e  U K F i n a n c i a l

Conduct  Author i ty  ( "FCA")  and not  a  prospectus  and not  an  of fer  to  se l l ,  or  a  so l i c i tat ion  of  an  of fer  to

subscribe for or to acquire securit ies.  Neither this  announcement nor anything contained herein shal l  form

the basis of,  or be rel ied upon in connection with,  any offer or commitment whatsoever in any jurisdiction.

Investors should not purchase or subscribe for any transferable securit ies referred to in this announcement

except on the basis of information contained in the prospectus (the "Prospectus") in its f inal form published

by Ikigai Ventures Limited in connection with the proposed admission of its ordinary shares to the standard

l ist ing segment of the Off ic ial  L ist  maintained by the FCA (the "Offic ial  L ist")  and to trading on the London

Stock Exchange plc's (the "London Stock Exchange") main market for l isted securities (the "Main Market").

 

IKIGAI VENTURES LIMITED

( "Ikigai" or the "Company" )

Admission to trading on the London Stock Exchange

Ik iga i ,  (LON: IKIV)  an investment  company establ ished to  acquire  bus inesses  focused on h a v i n g  a  s t r o n g
p o s i t i v e  s o c i a l  i m p a c t, i s  p leased  to  announce  that  at  8 :00  a .m.  today  i t s  ent i re  i s sued  ord inary  share
c a p i t a l  w i l l  b e  a d m i t t e d  t o  t h e  S t a n d a r d  L i s t i n g  s e g m e n t  o f  t h e  O f f i c i a l  L i s t  o f  t h e  F i n a n c i a l  C o n d u c t
A u t h o r i t y  a n d  t o  t r a d i n g  o n  t h e  M a i n  M a r k e t  f o r  l i s t e d  s e c u r i t i e s  o f  t h e  L o n d o n  S t o c k  E x c h a n g e
("Admission")  under the t icker " IK IV" and IS IN  GG00BPG8J619.

Background

T h e  C o m p a n y  w a s  i n c o r p o r a t e d  i n  2 0 2 1  t o  u n d e r t a k e  t h e  a c q u i s i t i o n  o f  o n e  o r  m o r e  c o m p a n i e s  o r
bus inesses  that  have  a  s t rong  pos i t ive  soc ia l  impact  and/or  ESG strategy  as  part  of  the i r  core  bus iness
i n  A s i a.  

Ik iga i ,  (pronounced "ee‐key‐guy")  i s  a  Japanese concept  that  means,  amongst  other  th ings,  a  reason for
being  and refers  to  hav ing  a  d i rect ion or  purpose in  l i fe .  A l though the or ig in  of  the  word can be t raced
b a c k  t o  t h e  J a p a n e s e  H e i a n  p e r i o d  o f  7 9 4 ‐ 1 1 8 5 ,  t h e  d i r e c t o r s  b e l i e v e  t h i s  a g e ‐ o l d  i d e o l o g y  h a s  a
g r o w i n g  s i g n i f i c a n c e  i n  t h e  2 1s t c e n t u r y  c o r p o r a t e  w o r l d  w i t h  r e f e r e n c e  t o  b u s i n e s s e s  i n c r e a s i n g l y
emphas i s ing  a  pos i t i ve  soc ia l  impact  as  we l l  as  ESG (economic ,  soc ia l ,  governance)  s t rateg ies  as  the i r
p r i m a r y  f o c u s .  T h e  d i r e c t o r s  b e l i e v e  t h a t  i k i g a i  i s  n o t  s i m p l y  a  f a s h i o n a b l e  s t a t e m e n t  a b o u t
s u s t a i n a b i l i t y  o r  c o r p o r a t e  s o c i a l  r e s p o n s i b i l i t y ,  t h e y  b e l i e v e  t h a t  c o m p a n i e s  i n c r e a s i n g l y  h a v e
e l e m e n t s  o f  s u s t a i n a b i l i t y  a n d  E S G  a t  t h e i r  c o r e  a n d  t h a t  t h e r e  i s  a  s i g n i f i c a n t  o p p o r t u n i t y  f o r
investment in  the sector,  especial ly  in  A s i a.

Acquisition Strategy



T h e  C o m p a n y ' s  b o a r d ,  d e t a i l e d  i n  t h e  a p p e n d i x  b e l o w ,  t h r o u g h  t h e i r  e s t a b l i s h e d  g l o b a l  n e t w o r k  o f
c o n t a c t s ,  h a v e  i d e n t i f i e d  a  n u m b e r  o f  p o t e n t i a l l y  p r o m i s i n g  a c q u i s i t i o n s .  T h e  C o m p a n y  d o e s  n o t
current ly  have any  spec i f ic  in i t ia l  acquis i t ion  under  cons iderat ion.  

T h e  C o m p a n y  w i l l  s e e k  t o  c r e a t e  a n  a t t r a c t i v e  i n c o m e ‐ g e n e r a t i n g  b u s i n e s s  a n d  i n c r e a s e  s h a r e h o l d e r
value through the operat ion of  the acquired business  or  businesses.

The  board  wi l l  be  focussed on the  ident i f i cat ion  and acquis i t ion  of  companies  which  have  one or  more
of  the fo l lowing character ist ics :

• a strong positive social impact and/or ESG strategy behind them;

• an experienced management team that has a proven track record;

• g r o w t h  p o t e n t i a l  b e y o n d  i t s  h o m e  m a r k e t ,  i d e a l l y  w i t h  t h e  p o t e n t i a l  t o

expand globally;

• a solid reputation with customers and/or clients; and

• shareho lders  who  are  wi l l ing  to  accept  shares  or  o ther  secur i t ies  in  the

Company as a significant part of the consideration for their businesses.

The directors wil l  also consider investing into start‐ups if  some of the above criteria are met,

particularly if the management team is experienced and has a strong network.

Nicholas Bryan‐Brown, Chief Executive Officer of Ikigai, said: "The commencement of  trading on the

London Stock Exchange is  an important milestone for the Company and I  would l ike to thank

our shareholders for their support.  The ESG sector is  in a strong state of  growth, not least in

Asia and we plan to use Ikigai  as a vehicle to acquire one or more excit ing businesses in this

sector in order to generate attractive returns for our shareholders."

Total Voting Rights

Fo l lowing  Admiss ion  tota l  number  of  ord inary  shares  wi th  vot ing  r ights  in  the  Company  i s  20 ,680,000.
The C o m p a n y  d o e s  n o t  h o l d  a n y  s h a r e s  i n  t r e a s u r y  a n d  a l l  o f  t h e  o r d i n a r y  s h a r e s  h a v e  e q u a l  v o t i n g
r ights .  Th is  f igure  may  be  used  by  shareholders  as  the  denominator  for  the  ca lcu lat ions  by  which  they
determine i f  they  are  required to  not i fy  the i r  interest  in ,  or  a  change of  the i r  interest  in ,  the  Company
under the FCA's  Disc losure Guidance and Transparency Rules.

Prospectus

T h e  C o m p a n y ' s  P r o s p e c t u s  w a s  p u b l i s h e d  o n  1 3  S e p t e m b e r  2 0 2 2  a n d  i s  a v a i l a b l e  t o  v i e w  o n  t h e
Company's website at:  https://ikigaiventuresltd.com/reports‐documents/
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Appendix

The Company's  board of  d irectors  on Admiss ion wi l l  comprise:

Nicholas Bryan‐Brown (62) ‐ Chief Executive Officer



Nicholas  has  over  th irty  years  of  exper ience in  As ian markets ,  having l ived for  extended per iods  in  both
Hong Kong a n d  S ingapore,  where he has been based for the last  11 years.  

A f t e r  w o r k i n g  a s  a  b a r r i s t e r  i n  London h e  m o v e d  t o  t h e  C i t y ,  w o r k i n g  f i r s t  a s  a  f u n d  m a n a g e r  i n  t h e
s m a l l e r  c o m p a n y  s p a c e  ( b o t h  l i s t e d  a n d  u n l i s t e d ) .  H e  m o v e d  i n t o  c o r p o r a t e  f i n a n c e  a d v i s o r y  w i t h
Samuel  Montagu  (now part  o f  HSBC)  in  1984  and  he lped  estab l i sh  the  smal ler  company  adv i sory  team
r e s p o n s i b l e  f o r  I P O s ,  M & A  a n d  c a p i t a l  r a i s i n g  o n  t h e  p r e d e c e s s o r  s m a l l e r  c o m p a n y  m a r k e t s  t o  t h e
London Stock Exchange's Alternative Investment Market.  

In  1987  he  began  h i s  career  in  A s i a,  working for  HSBC and other  investment  banks  in  Hong Kong a n d  i n
S ingapore.  H is  las t  pos i t ion  at  HSBC was  as  co‐head of  investment  bank ing  for  the  A s i a ‐ P a c i f i c  r e g i o n,
responsible  for  over  100 employees across  mult ip le  markets.  In  2003,  he establ ished his  own vehic le  for
i n v e s t m e n t  i n  s m a l l e r  c o m p a n i e s  i n  A s i a a n d  t h e  U K,  w h i l s t  b a s e d  i n  London,  m a k i n g  u n l i s t e d  e a r l y
stage,  as  wel l  as  l i sted,  investments.

I n  2 0 1 1 ,  h e  c o ‐ f o u n d e d  B l a c k p e a k  G r o u p ,  a n  i n t e r n a t i o n a l  r e s e a r c h  a n d  r i s k  a d v i s o r y  f i r m  s p e c i a l i s e d
in  invest igat ive  due d i l igence as  wel l  as  bus iness  inte l l igence research and invest igat ions.  The bus iness
g r e w  t o  b e c o m e  o n e  o f  t h e  l e a d i n g  f i r m s  i n  i t s  s e c t o r ,  w i t h  o f f i c e s  i n  Hong  Kong,  S ingapore,  B e i j i n g,
S h a n g h a i,  Guangzhou,  Tokyo a n d  W a s h i n g t o n  D C.  E S G  w a s  a t  t h e  c o r e  o f  B l a c k p e a k ' s  b u s i n e s s  a n d  i t
adv ised major  g lobal  banks  and manufactur ing  groups,  as  wel l  as  leading  asset  management ,  sovere ign
wealth  and pr ivate  equity  funds,  on ass ignments  that  inc luded examinat ion of  ESG issues  across  a l l  the
major  As ian markets .

N i c h o l a s ' s  r o l e  i n c l u d e d  l e a d i n g  m a n y  m a j o r  i n v e s t i g a t i o n s  a s  w e l l  a s  e n s u r i n g  c o m p l i a n c e  w i t h
r e l e v a n t  l e g i s l a t i o n ,  s u c h  a s  t h e  U K B r i b e r y  a n d  M o d e r n  S l a v e r y  A c t s ,  t h e  U S  F C P A  a s  w e l l  a s  d a t a
protect ion  and  employment  laws  across  mul t ip le  markets .  As  a  resu l t ,  he  i s  very  fami l ia r  w i th  the  key
ESG issues  re lat ing  to  investment  in  A s i a and  has  spoken at  conferences  and  seminars  in  the  reg ion  on
ESG.

I n  2 0 1 9 ,  B l a c k p e a k  w a s  a c q u i r e d  b y  A c u r i s ,  a  p r o v i d e r  o f  g l o b a l  d a t a ,  i n t e l l i g e n c e ,  r e s e a r c h  a n d
a n a l y s i s .  I n  h i s  e i g h t  y e a r s  w i t h  B l a c k p e a k ,  N i c h o l a s  w a s  r e s p o n s i b l e  f o r  t h e  f i r m ' s  c o m p l i a n c e  a n d
l e g a l  f u n c t i o n s  a s  w e l l  a s  l e a d i n g  o r  c o n t r i b u t i n g  t o  m a n y  i n v e s t m e n t ‐ r e l a t e d  i n v e s t i g a t i v e  d u e
di l igence  pro jects  across  A s i a.  

I n  2 0 1 9 ,  h e  e s t a b l i s h e d  S y n a p s e  A s i a  P t e .  L t d . ( " S A P " )  a s  a  v e h i c l e  f o r  i n v e s t m e n t  i n  t h e  e a r l y ‐ s t a g e
v e n t u r e  c a p i t a l  m a r k e t  i n  S ingapore a n d  o t h e r  S E  A s i a n  m a r k e t s .  S A P  h a s  m a d e  s e v e r a l  l o n g ‐ t e r m  V C
investments,  with exposure to markets including S ingapore,  I n d o n e s i a a n d  Hong Kong.  

N i c h o l a s  i s  a c t i v e  i n  t h e  v o l u n t a r y  s e c t o r  i n c l u d i n g ,  s i n c e  2 0 1 6 ,  a s  a  m e m b e r  o f  t h e  G l o b a l  G o v e r n i n g
Counci l  of  the educat ional  char i ty  Enabl ing  Leadership,  which i s  focused on underpr iv i leged chi ldren in
I n d i a and e lsewhere in  A s i a.  He graduated with an LLB in  law from the Univers ity  of  London i n  1 9 8 1  a n d
is  a  member of  the Engl ish Bar.  

Ashley Paxton (54) ‐ Non‐Executive Director

A s h l e y  h a s  w o r k e d  i n  t h e  f i n a n c i a l  s e r v i c e s  s e c t o r  f o r  n e a r l y  3 0  y e a r s .   H e  t r a i n e d  a s  a  C h a r t e r e d
A c c o u n t a n t  w i t h  M c I n t y r e  &  C o  i n  London,  b e f o r e  m o v i n g  t o  K P M G ' s  f i n a n c i a l  s e r v i c e s  s e c t o r  u p o n
q u a l i f i c a t i o n  i n  1 9 9 6 .   A s h l e y  m o v e d  t o  Guernsey i n  2 0 0 2  a n d  i n  2 0 0 8  d e v e l o p e d  a  C h a n n e l  I s l a n d s
a d v i s o r y  p r a c t i c e  f o r  K P M G ,  g r o w i n g  i t  i n t o  a  f u l l  t a x o n o m y  o f  s e r v i c e s  a c r o s s  t r a n s a c t i o n s ,
restructur ing,  management and r isk  consult ing.  

H e  h a s  p r o v i d e d  t r a n s a c t i o n s  a n d  v a l u a t i o n  s u p p o r t  t o  c l i e n t s  o n  b u y  a n d  s e l l  s i d e s  a c r o s s  t h e
r e g u l a t e d  f i n a n c e  s e c t o r s ,  i n c l u d i n g  a s  l e a d  a d v i s o r  t o  H e r i t a g e ' s  f u n d s  a n d  f i d u c i a r y  b u s i n e s s e s ,
disposed in  2017 to Estera (backed by Br idgepoint) ,  and to Ardel ,  which was disposed to Equiom in 2015
( b a c k e d  b y  L D C ) .   A s h l e y  h a s  a l s o  l e d  a  n u m b e r  o f  h i g h  p r o f i l e  a n d  i n n o v a t i v e  t r a n s a c t i o n  r e l a t e d
engagements for government.

Ashley  has  ga ined deep sectora l  spec ia l i sm support ing  the  London l i s ted  fund sector  throughout  h is  23
years  wi th  KPMG,  as  aud i t  partner ,  as  lead  partner  on  cap i ta l  market  t ransact ions ,  and  var ious  formal
restructuring appointments.  He ret ired from the f irm in 2019.  During his  KPMG career,  Ashley worked on
var ious  adv isory  ass ignments  wi th  a  s t rong  ESG focus ,  inc lud ing  lead ing  KPMG's  Guernsey  Green  Fund
cert i f icat ion for  Bluef ield Solar  Fund Limited,  the f irst  company to adopt Guernsey Green Fund Rules and
be cert i f ied.

A s h l e y  i s  c u r r e n t l y  a  n o n ‐ e x e c u t i v e  d i r e c t o r  o f  t h r e e  London l i s t e d  e n t i t i e s ,  D o w n i n g  R e n e w a b l e s  &
Infrastructure  Trust  p lc  (an Art ic le  9  fund pursuant  to  the EU taxonomy and the EU Susta inable  F inance
Disc losure  Regu lat ions )  and  Twenty  Four  Se lect  Month ly  Income Fund  L imi ted  (he  acts  as  cha i r  o f  the
a u d i t  a n d  r i s k  c o m m i t t e e  f o r  b o t h ) ,  a n d  J Z  C a p i t a l  P a r t n e r s  L i m i t e d .    A s h l e y  a l s o  p l a y s  a n  i m p o r t a n t
role in the local  third sector as  chairman of  the Youth Commission for  Guernsey & Alderney.   

A s h l e y  i s  a  F e l l o w  o f  t h e  I n s t i t u t e  o f  C h a r t e r e d  A c c o u n t a n t s  i n  E n g l a n d a n d  W a l e s a n d  a  f u l l ‐ t i m e
resident  of  Guernsey.   He holds an Economics degree from the University of  W a r w i c k.

Meriel Lenfestey (52) ‐ Non‐Executive Director

Merie l  br ings  over  25 years  of  customer‐centred strateg ic  and des ign consultancy  f rom a  wide range of
pr ivate  organ isat ions ,  government  bod ies  and  l i s ted  corporat ions .   She  began  her  career  as  a  Product
Des igner  with  Microsoft  Corporat ion in  Seatt le before returning to the U K to  work  for  BBC Worldwide as
Development Producer.

I n  1 9 9 7 ,  s h e  f o u n d e d  h e r  o w n  c o m p a n y ,  F l o w  I n t e r a c t i v e  L t d ,  w h i c h  b e c a m e  a  g l o b a l  p i o n e e r  i n  t h e
usabi l i ty  and user  exper ience des ign consultancy  market  at  that  t ime with  c l ients  f rom the th i rd  sector
as  wel l  as  f rom the  pr ivate  and  publ i c  sector .  In  2010,  wi th  a  c l ient  l i s t  o f  mul t inat iona l  corporat ions ,
i n c l u d i n g  1 4  o f  t h e  F T S E  1 0 0 ,  F l o w  I n t e r a c t i v e  m e r g e d  w i t h  F o o l p r o o f  L i m i t e d  t o  b e c o m e  a  h i g h l y ‐
r e s p e c t e d  p r o v i d e r  o f  d i g i t a l  c u s t o m e r  e x p e r i e n c e  s t r a t e g y ,  d e s i g n  a n d  r e s e a r c h .  I n  2 0 1 0  s h e  a l s o
c o f o u n d e d  a  s o c i a l  e n t e r p r i s e  c a l l e d  E c o m o d o  w h i c h  w a s  o n e  o f  t h e  e a r l i e s t  e n t r a n t s  i n  t h e  s h a r i n g
economy.

S h e  i s  c u r r e n t l y  n o n ‐ e x e c u t i v e  d i r e c t o r  a n d  a  m e m b e r  o f  t h e  E S G  c o m m i t t e e  o f  I n t e r n a t i o n a l  P u b l i c
P a r t n e r s h i p s  L t d . ,  a  F T S E  2 5 0  I n v e s t m e n t  C o m p a n y ,  f o c u s e d  o n  r e s p o n s i b l e  i n v e s t m e n t  i n  p u b l i c
i n f r a s t r u c t u r e  a s s e t s  a r o u n d  t h e  w o r l d  a n d  i s  a l s o  a  n o n ‐ e x e c u t i v e  d i r e c t o r  a n d  c h a i r  o f  t h e  E S G
c o m m i t t e e  o f  B l u e f i e l d  S o l a r  I n c o m e  F u n d ,  a  L o n d o n  S t o c k  E x c h a n g e  l i s t e d  r e n e w a b l e s  f u n d  f o c u s s e d
e n t i r e l y  o n  t h e  g e n e r a t i o n  o f  r e n e w a b l e  e n e r g y  a n d  t h e  e n e r g y  t r a n s i t i o n  ( s o l a r ,  w i n d  a n d  b a t t e r y ) .
M e r i e l  a l s o  a c t s  a s  E S G  r e p r e s e n t a t i v e  f o r  J e r s e y  T e l e c o m ,  w h i c h  h a s  a  s t r o n g  s o c i a l  r e m i t  a n d  i s
current ly  look ing  at  the  potent ia l  te lecoms connect iv i ty  has  for  de l iver ing  ESG impact ,  and for  Aur igny
A i r  S e r v i c e s  w h i c h  p r o v i d e s  l i f e l i n e  a i r  c o n n e c t i v i t y  f o r  Guernsey a n d  A l d e r n e y. S h e  i s  a l s o  a  n o n ‐
execut ive  d i rector  (cha i r )  o f  Gemserv ,  the  profess iona l  serv ices  f i rm which  has  a  s t rong  "prof i t  w i th  a
purpose" miss ion,  operat ing across  energy,  low‐carbon and health sectors .



Merie l  i s  a  committee  member  of  the  Guernsey B r a n c h  o f  t h e  I n s t i t u t e  o f  D i r e c t o r s  a n d  a l s o  p l a y s  a n
i m p o r t a n t  r o l e  i n  t h e  l o c a l  t h i r d  s e c t o r  a s  a  d i r e c t o r  o f  A r t  f o r  Guernsey,  a  Guernsey b a s e d  c h a r i t y
which a ims to  br ing  soc ieta l  impact  through the appl icat ion of  creat ive  sk i l l s .

Meriel  graduated from the University  of  Westminster,  has an MA from the Royal  Col lege of  Art  and holds
the F inancia l  T imes NED Diploma.

Disclaimer

This announcement is  an advertisement and does not constitute a prospectus and investors must subscribe

for or  purchase any shares referred to in this  announcement only on the basis  of  information contained in

the prospectus to be publ ished by the Company in due course (and in any supplementary prospectus)  (the

" P r o s p e c t u s " )  a n d  n o t  i n  r e l i a n c e  o n  t h i s  a n n o u n c e m e n t .  I n v e s t o r s  s h o u l d  r e a d  t h e  P r o s p e c t u s  b e f o r e

making an investment decision in order to ful ly understand the potential  r isks and rewards associated with

t h e  d e c i s i o n  t o  i n v e s t  i n  o r d i n a r y  s h a r e s  i n  t h e  C o m p a n y .  A p p r o v a l  o f  t h e  P r o s p e c t u s  b y  t h e  F i n a n c i a l

C o n d u c t  A u t h o r i t y  ( i f  s u c h  a p p r o v a l  i s  o b t a i n e d )  s h o u l d  n o t  b e  u n d e r s t o o d  a s  a n  e n d o r s e m e n t  o f  t h e

Shares .  When made general ly  avai lable ,  copies  of  the  Prospectus  may,  subject  to  any appl icable  law,  be

obtained from the registered off ice of the Company and wil l  be made avai lable for viewing at the National

Storage Mechanism and on the Company's website. This announcement does not constitute, and may not be

c o n s t r u e d  a s ,  a n  o f f e r  t o  s e l l  o r  a n  i n v i t a t i o n  t o  p u r c h a s e  i n v e s t m e n t s  o f  a n y  d e s c r i p t i o n ,  a

recommendation regarding the issue or the provision of investment advice by any party. No information set

out in this  announcement is  intended to form the basis  of  any contract of  sale,  investment decis ion or any

decision to purchase shares in the Company.
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