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IKIGAI VENTURES LIMITED

 

( "Ikigai" or the "Company" )

 

Company Update

 

Ik iga i  Ventures  L imited (LON: IK IV) , a  s p e c i a l  p u r p o s e  a c q u i s i t i o n c o m p a n y  ( S P A C )  l i s t e d  o n  t h e  M a i n

Market of the London Stock Exchange, establ ished to acquire  dynamic,  h igh‐growth businesses  in  sectors

such  as  hea l thcare ,  f inance ,  agr i cu l ture ,  min ing ,  and  ar t i f i c ia l  in te l l i gence ,  which  demonstrate  s t rong

ESG (Environmental ,  Socia l ,  Governance)  credentia ls , c o n f i r m s  that  fo l lowing the implementat ion of  the

U K F inanc ia l  Conduct  Author i ty ' s  new L i s t ing  Ru les  for  the  Main  Market  o f  the  London Stock  Exchange

( " U K L R " ) ,  w h i c h  b e c a m e  e f f e c t i v e  f r o m  2 9  J u l y  2 0 2 4  ( " I m p l e m e n t a t i o n  D a t e " ) ,  t h e  C o m p a n y  h a s  b e e n

m a p p e d  i n t o  t h e  E q u i t y  s h a r e s  ( s h e l l  c o m p a n i e s )  c a t e g o r y  a n d  w i l l  b e  s u b j e c t  t o  t h e  t r a n s i t i o n a l

provis ions  of  the UKLR.   This  means that  the Company wi l l  have one year  from the Implementat ion Date

t o  c o m p l e t e  t h e i r  o p e r a t i o n s ,  i f  t h e y  c a n  b e  c o m p l e t e d  d u r i n g  t h e  t r a n s i t i o n  p e r i o d ,  o r  m a k e  t h e

necessary changes to comply with the addit ional  requirements set out in the UKLR.

 

Upon the f irst  anniversary of  the Implementation Date,  under the UKLR,  the transit ion period wi l l  expire,

a n d  t h e  C o m p a n y  w i l l  h a v e  a n  i n i t i a l  2 4  m o n t h  p e r i o d  ( t o  2 8  J u l y  2 0 2 7 ) ,  t o  c o m p l e t e  a n  a p p r o p r i a t e

t r a n s a c t i o n ,  w h i c h  c a n  b e  e x t e n d e d  b y  a n  a d d i t i o n a l  1 2  m o n t h  p e r i o d s  u p  t o  t h r e e  t i m e s  w i t h  t h e

approval  of  the Company's  shareholders .

 

The  Company i s  act ive ly  engaged with  severa l  potent ia l  acquis i t ion  targets  and wi l l  update  the  market

as  appropr iate .

 

Kane Black, CEO of Ikigai Ventures, commented: "Fol lowing a chal lenging per iod for  capital  markets  in  2022 and

2023, marked by a global s lowdown in IPO activity,  2024 has seen a rebound in public  l ist ings,  particularly

on  the  London Stock  Exchange,  wi th  severa l  successfu l  IPOs .   Th is  resurgence  has  expanded the  pool  o f

potential  targets for Ikigai and we are actively pursuing opportunities with innovative tech companies from

the U K,  Europe,  and Asia‐Pacif ic.   While we remain confident of concluding a transaction in the near future,

the new U K List ing Rules offer the Company enhanced certainty for shareholders regarding the t imeline for

completing a transaction. "
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Cosign Limited (Company Secretary) +44 (0)1481 211 000
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+44 (0)  207 409 3494

Novum Securities (Broker)

Col in  Rowbury

+44 (0)  207 399 9400

IFC Advisory Limited (Financial PR and IR) +44 (0)  203 934 6630

Tim Metcalfe
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