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21 August  2025

Ikigai Ventures Limited

( "Ikigai" or the "Company" )

 

Proposed Acquisition

Suspension of Listing and Share Trading

 

I k i g a i  V e n t u r e s  L i m i t e d  ( L S E :  I K I V ) ,  a  s p e c i a l  p u r p o s e  a c q u i s i t i o n  c o m p a n y  f o c u s e d  o n  h i g h ‐ g r o w t h ,

sca lab le  bus inesses ,  i s  p leased  to  announce  that  i t  has  entered  into  condi t iona l ,  non‐b ind ing  heads  of

terms  for  the  acqu is i t ion  o f  Dot l ines  G loba l  P l c  and  i t s  subs id iar ies  ( "Dot l ines  Group") ,  together  w i th

A u d r a  S o l u t i o n s  L i m i t e d  ( " A u d r a " )  ( t o g e t h e r ,  t h e  " T a r g e t  G r o u p " )  ( t h e  " P r o p o s e d  A c q u i s i t i o n " )  f o r  a

c o n s i d e r a t i o n  o f  a p p r o x i m a t e l y  £ 6 7  m i l l i o n,  s u b j e c t  t o ,  i n t e r  a l i a ,  e x e c u t i o n  o f  a  d e f i n i t i v e  s h a r e

p u r c h a s e  a g r e e m e n t  a n d  c u s t o m a r y  d u e  d i l i g e n c e .  T h e  c o n s i d e r a t i o n  f o r  t h e  P r o p o s e d  A c q u i s i t i o n  i s

intended to be sat isf ied through the issue of  new Ik igai  shares.  Fol lowing complet ion,  and subject  to the

Proposed  Acqu is i t ion  becoming  uncondi t iona l ,  the  Company  intends  to  seek  admiss ion  of  i t s  en larged

s h a r e  c a p i t a l  t o  t r a d i n g  o n  A I M ,  t h e  L o n d o n  S t o c k  E x c h a n g e ' s  m a r k e t  f o r  g r o w t h  c o m p a n i e s

("Admiss ion") .

 

T h e  T a r g e t  G r o u p  i s  a  v e r t i c a l l y  i n t e g r a t e d  t e c h n o l o g y  g r o u p  o p e r a t i n g  a c r o s s  t h e  U K a n d  Southeast

A s i a,  focused  on  de l i ver ing  innovat ive  so lut ions  in  d ig i ta l  in f ras t ructure ,  A I  dr iven  cyber  secur i ty  and

f i n t e c h .  D o t l i n e s  G l o b a l  P l c ,  t h e  h o l d i n g  c o m p a n y  f o r  t h e  D o t l i n e s  G r o u p ,  a n d  A u d r a  a r e  b o t h

i n c o r p o r a t e d  i n  E n g l a n d a n d  W a l e s w i t h  h e a d  o f f i c e s  i n  London.  T h e  T a r g e t  G r o u p  a l s o  h a s  o f f i c e s  i n

S ingapore a n d  M a l a y s i a.  

 

The Target  Group has developed a suite of  proprietary technology platforms aimed at  addressing cr i t ical

g a p s  i n  d i g i t a l  i n c l u s i o n ,  i n f r a s t r u c t u r e ,  a n d  s e c u r i t y  a c r o s s  e m e r g i n g  a n d  d e v e l o p e d  m a r k e t s .  K e y

innovat ions  inc lude f ive  bus iness  l ines  and products :

 

·       Sohoj ‐  a  d ig i ta l  l i festy le  p lat form purpose‐bui l t  for  migrant  communit ies ,  des igned to  support

seamless connectiv ity,  f inancial  empowerment,  and cross‐border engagement.

 

·      Catena ‐  an AI‐powered OSS/BSS (operat ions  support  system/business  support  system) p lat form,

d e l i v e r i n g  e n d ‐ t o ‐ e n d  s c a l a b i l i t y  a n d  a u t o m a t i o n  f o r  t e l e c o m  o p e r a t o r s ,  e n a b l i n g  t h e m  t o

streamline operations,  accelerate t ime to market,  and optimise customer l i fecycle management.

 

·       Audra ‐  a  p l u g ‐ a n d ‐ p l a y ,  c l o u d ‐ m a n a g e d  s e c u r i t y  d e v i c e  f o r  h o m e s  a n d  S M E s .  D e s i g n e d  t o



balance  enterpr i se‐grade  protect ion  wi th  a f fordabi l i ty  and ease  of  use ,  Audra  ref lects  Dot l ines

Group's  IP‐dr iven approach,  with U K patent  f i l ings  current ly  underway.

 

·       Carnival Internet ‐  a  U K‐ b a s e d  f u l l ‐ f i b r e  b r o a d b a n d  p r o v i d e r  l a u n c h e d  i n  2 0 2 5 .  L e v e r a g i n g  t h e

Catena platform, Carnival  offers  f lex ible,  community‐centr ic  connect iv i ty  services.

 

·       Digital Gamification & Engagement ‐  a  r a p i d l y  e x p a n d i n g  d i v i s i o n  d e l i v e r i n g  i n t e r a c t i v e ,  d a t a ‐ l e d

user engagement solut ions through partnerships with global  f intech and telecom f irms.

 

In  the f inancia l  year  to  31 December  2024,  the Target  Group reported unaudited pro forma revenues of

£ 2 2  m i l l i o n and EBITDA of £ 1 . 7  m i l l i o n.

 

A l l e n b y  C a p i t a l  L i m i t e d  h a s  b e e n  a p p o i n t e d  a s  I k i g a i ' s  S p o n s o r ,  F i n a n c i a l  A d v i s e r ,  N o m i n a t e d  A d v i s e r

and Broker  for  the Proposed Acquis i t ion and Admiss ion.

 

Kane Black, Chief Executive of Ikigai, commented:

 

"On behalf of the Board of Ikigai,  we are delighted to announce our agreement with Dotl ines and Audra, an

i n n o v a t i v e  a n d  f a s t ‐ g r o w i n g  t e c h n o l o g y  g r o u p  o p e r a t i n g  a t  t h e  i n t e r s e c t i o n  o f  d i g i t a l  i n f r a s t r u c t u r e ,

cybersecurity,  and f intech.  Dotl ines'  platforms enhance connectiv ity  and security  in underserved markets,

del iver ing pract ical  solut ions with meaningful  impact.  I  have been impressed by the cal ibre and v is ion of

the Dotlines and Audra leadership team, whose deep sector expertise positions the Target Group well  for its

next  s tage of  growth.  We look  forward to  work ing together  to  achieve  a  successfu l  admiss ion to  AIM to

support Dotl ines'  and Audra's global ambitions."

 

Mahbubul Matin, Founder and Chairman of Dotlines Global Plc and Audra, commented:

 

"I  am pleased with the opportunit ies this  transaction brings as we continue to execute on our strategy for

the benefit  of our shareholders,  cl ients,  and team. This marks an important step in our journey to scale our

presence  and rea l i se  our  g lobal  ambit ions  as  we bu i ld  an  integrated  technology  group with  meaningfu l

r e a c h  a n d  i m p a c t .  T h e  p r o p o s e d  t r a n s a c t i o n  w i t h  I k i g a i  a n d  a d m i s s i o n  t o  A I M  w i l l  p r o v i d e  a  s t r o n g

p l a t f o r m  f o r  g r o w t h ,  e n a b l i n g  u s  t o  a d d r e s s  r i s i n g  d e m a n d  f o r  o u r  s e r v i c e s  a n d  p u r s u e  s t r a t e g i c

consolidation opportunities across the U K and beyond."

 

Terms and conditions of the Proposed Acquisition

 

The Proposed Acquis i t ion  involves  the  acquis i t ion  by  the  Company of  the  ent i re  i ssued share  capi ta l  of

Dot l ines  G loba l  P lc  and Audra ,  which  wi l l  inc lude  a  de l i s t ing  of  the  Company 's  shares  f rom the  Of f ic ia l

L i s t  o f  the  F inanc ia l  Conduct  Author i ty  and  the  Main  Market  o f  London Stock  Exchange  in  con junct ion

with the proposed Admission.

 

The d i rectors  of  the  Target  Group are  of  the  opin ion that  Admiss ion wi l l  prov ide  future  access  to  f resh

equity  capital ,  enhance the Target  Group's  brand and prof i le,  provide a platform to execute on potentia l

a c q u i s i t i o n  o p p o r t u n i t i e s  i n  a  f a s t ‐ g r o w i n g  m a r k e t  u s i n g  c a s h  o r  s h a r e s ,  a n d  c r e a t e  i n c e n t i v e  a n d

retention plans for  key staff .

 

T h e  P r o p o s e d  A c q u i s i t i o n  i s  s u b j e c t  t o ,  inter  al ia, d u e  d i l i g e n c e ,  e x e c u t i o n  o f  b i n d i n g  s h a r e  p u r c h a s e

agreements,  shareholder approval  of  certain matters  at  a  general  meeting and admission of  the enlarged

s h a r e  c a p i t a l  o f  t h e  C o m p a n y  t o  t r a d i n g  o n A I M .  I n  a d d i t i o n ,  t h e  P r o p o s e d  A c q u i s i t i o n  i s  c o n d i t i o n a l

u p o n  a  waiver  being granted by the Panel  on Takeovers  and Mergers  of  any requirement under Rule 9 of

the Takeover Code that would otherwise ar ise on the Target Group shareholders'  to make a general  offer

t o  t h e  C o m p a n y ' s  s h a r e h o l d e r s  a s  a  r e s u l t  o f  t h e  i s s u e  o f  n e w  o r d i n a r y  s h a r e s  i n  t h e  C o m p a n y  t o  t h e

Target  Group's  shareholders.

 

The  Heads  of  Terms are  non‐b ind ing  except  wi th  regard  to  conf ident ia l i ty ,  exc lus iv i ty ,  costs  and other

customary condit ions  for  a  transact ion of  th is  nature which are  b inding.

 

Temporary suspension of listing and trading of Ordinary Shares



 

T h e  P r o p o s e d  A c q u i s i t i o n  w o u l d  b e  c l a s s i f i e d  a s  a n  " i n i t i a l  t r a n s a c t i o n "  u n d e r  S e c t i o n  1 3 . 4  o f  t h e  U K

L i s t ing  Ru les  ( "UKLR") .  Therefore,  in  accordance with  UKLR 21.1.4  and 21.3,  the Company has  requested

the suspens ion of  i ts  ord inary  shares  of  £ 0 . 4 6 5 each ( ISIN:  GG00BPG8J619) f rom i t s  l i s t ing on the Equity

shares  ( she l l  companies )  category  o f  the t h e  O f f i c i a l  L i s t  o f  t h e  F i n a n c i a l  C o n d u c t  A u t h o r i t y  a n d f rom

trading on the Main Market of the London Stock Exchange with effect from 7.30 a.m. today.

 

Should the f inal  terms of  the Proposed Acquis i t ion be agreed,  the Company wi l l  i ssue an announcement

with further detai ls  pursuant to UKLR 13.4.22R and UKLR 13.4.23R.

 

The part ies  intend to  proceed as  quick ly  as  poss ib le  with  the Proposed Acquis i t ion,  however ,  there  can

be no certa inty  that  the  Proposed Acquis i t ion  wi l l  be  successfu l ly  completed,  nor  as  to  the  f ina l  terms

or  t iming of  the Proposed Acquis i t ion.  I f  the  Proposed Acquis i t ion does  not  complete  for  any  reason,  i t

is  expected that  the suspension of  the Company's  l ist ing on the Off ic ia l  L ist  wi l l  be l i f ted,  subject  to FCA

approva l ,  and  t rad ing  in  the  Company 's  shares  on  the  Main  Market  o f  the  London Stock  Exchange  wi l l

recommence.

 

For further information please contact:

 

Ikigai Ventures Limited Via IFC

Kane Black, CEO

 

Allenby Capital Limited (Sponsor, Financial A d v i s e r  &  B r o k e r  t o  t h e

Company)

+44 (0)  20  3328 5656

Jeremy Porter, Piers Shimwell, Lauren Wright

 

IFC Advisory Limited (Financial PR and IR) +44 (0)20 3934 6630

Tim Metcalfe, Zach Cohen, Florence Staton ik iga iventures@investor‐

focus.co.uk
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